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Rosser Newton 214-6 61-77 61

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION
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Turner, Stone & Company, L.L.P.
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12700 Park Central Dr., Suite 1400 Dallas TX 75251

(Address) (City) (State) (ZipCode)
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OATH OR AFFIRMATION

I, Rosser Newton , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Petro Capital Securities, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

G ELVIAJAIMES

Notary Public. State of Texas Signature
My Commission Expires

August 21, 2015 Rosser Newton, CCO

[[/ 1S Title
EJefary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.

2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

3 (1) An Oath or Affirmation.
3 (m) A copy of the SIPC Supplemental Report.

3 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



The

LeGaye Law Firm P.C. Tei:(231o 3ez-24s4
Fax· (866) 338-6353

www.LeGayeLaw.com 2002 Timberloch Drive, Suite 200 o The Woodlands, Texas 77380

February 26, 2015

Via Overnight Delivery

RECEIVED

Securities & Exchange Commission
100 F Street, NE MAR0 2 2015
Washington, DC 20549

194 e '
RE: Petro Capital Securities, LLC;Firm ID #131953

Annual Audit Report, Form X-17A-5

Dear Sir or Madam:

On behalf of the above captioned member firm, enclosed please find two (2) counter-original Annual
Audited Reports for the fiscal year ended December 31, 2014 with supporting Facing Page.

Should you have any questions regarding the enclosed reports, please feel free to contact the
undersigned or Rosser C.Newton of Petro Capital Securities, LLC.

Sincerely,

Debra M.Schaps*
Enclosures (asstated)

cc: Rosser C.Newton - Petro Capital Securities, LLC(with enclosure)
SEC - Fort Worth Regional Office (w/enclosure)
FINRA (filed electronically)
Securities investor Protection Corporation (SIPC) (filed electronically)

Arizona Corporation Commission (filed electronically)
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Your Vision Our Focus

Report of IndependentReAisteredPublic Accounting Firm

The Member of
Petro Capital Securities, LLC
Dallas, Texas

We have audited the accompanying statement of financial condition of Petro Capital Securities, LLC, and the
related statementsof income and member's capital and cash flows for the year ended December 31, 2014. The

financial statements are the responsibility of management. Our responsibility is to express an opinion on the
financial statementsbased on our audit.

We conducted our audit in accordance with auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement. An audit includes
examining on a test basis,evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessingthe accounting principles used and significant estimates made by management,as
well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion,

in our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Company as of December 31,2014, and the results of its operations and its cash flows for the
year endedDecember 31,2014, in conformity with U.S.generally accepted accounting principles.

Our audit wasconducted for the purpose of forming an opinion on the basic financial statements taken asa
whole.The supplementary information contained in Schedule I (Schedules 11,111and IV are not applicable)
required by Rule 17a-5 under the Securities Exchange Act of 1934 is presented for purposes of additional
analysis and is not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures applied in the
audit of the financial statements themselves and other additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the financial statements themselves and other additional procedures in accordance
with auditing standards of the Public Company Accounting Oversight Board. In our opinion, the information
is fairly stated in all material respects in relation to the basic financial statements taken asa whole.

Certified PublicAccountants
Dallas,Texas
February25,2015

Tumer,Stone & Company,LLP.
Accountants and Consuhants

rzyoo Park Central Drive, Suite 14oo

Dallas,Texas752p

Telephone:972-139-166o/Eacsimile:971-139-1665 EINAA
Toll Free:877-8574195 -GR O U P

Web site: turnerstone.com ¡NTERNATIONAL ABSOCIATION OF ACCOUNTANFS AND AUD TOR$



PETRO CAPITAL SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

Assets

Current assets:

Cash $ 330,101

Prepaid managementfeesto Parent(Note 2) 6,134
Prepaid expenses 15,982

Total current assets $ 352,217

Liabilities and Member's Capital

Current liabilities:

Accounts payable $ 12,625
Accrued state income tax 34,313

Total current liabilities 46,938

Member's capital 305,279

$ 352,217

The accompanying notes are an integral part of the financial statements.
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PETRO CAPITAL SECURITIES, LLC
STATEMENT OF INCOME AND MEMBER'S CAPITAL

FOR THE YEAR ENDED DECEMBER 31, 2014

Revenues $ 5,989,206

Operating expenses:

Incremental allocation services fee (Note 2) 720,858

Registration fees 35,371
Other expenses 31,281

787,510

Income from operations before state income tax 5,201,696

Provision for state income tax 34,313

Net income 5,167,383

Member's capital at beginning of year 262,896

Distributions (5,125,000)

Member's capital at end of year $ 305,279

The accompanying notes are an integral part of the financial statements.
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PETRO CAPITAL SECURITIES, LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2014

Cash flows from operating activities:

Net income $ 5,167,383

Adjustments to reconcile net income to net cash

provided by operating activities:
Changesin operating assets and liabilities:

Prepaid management fees to parent 14,084
Prepaid expenses (2,153)
Accounts payable 3,456
Accrued state income tax 12,794

Net cashprovided by operating activities 5,195,564

Cash flows from financing activities:
Distributions paid to member (5,125,000)

Net cashused in financing activities: (5,125,000)

Increase in cash 70,564

Cashat beginning of year 259,537

Cashat endof year $ 330,101

The accompanying notes are an integral part of the financial statements.

-4-



PETRO CAPITAL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Businessand operations

Petro Capital Securities, LLC (Company) is a limited liability company organized in the State of Texas,
on March 26,2004 and is a wholly-owned subsidiary of Peto Capital Securities Holdings, LLC (Parent).
The Company is a broker-dealer registead with the Securities and Exchange Commission (SEC) and the
Financial Industry Regulatory Authority (FINRA). The Company provides private placement of debt and
equity securities as well as providing advisory services for mergers and acquisitions and corporate
finance.

Revenuerecognition

The Company earns fees, commissions and receives financial instruments in exchange for the services it
provides and recognizes revenue when the Company has completed its contractual obligations and
collection is reasonablyassured.

Customer concentrations

For the year ended December 31, 2014, the Company had the following customer concentrations with
respect to its revenues:

Percentage of
Revenues

Customer 1 84%
Customer 2 14%

Management estimates

The preparation of financial statements in conformity with U.S.generally acceptedaccounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from
thoseestimates.

Cash flows

The Company maintains deposits in one financial institution. At December 31, 2014,the Federal Deposit
Insurance Corporation (FDIC) provided insurancecoverageof up to $250,000,per depositor,per institution.
At December 31, 2014, approximately $80,000 of the Company's cashwas in excessof federally insured
limits. The Company has not experienced any losses in such accounts and does not believe that the
Company is exposed to significant credit risks from these excessdeposits.

For purposesof the statement of cash flows, cash includes demand deposits, time deposits and short-term
cash equivalent investments with maturities of less than three months at the date of purchase. At
December 31, 2014, the Company had no such cash equivalents included in cash. None of the
Company's cash is restricted.

-5-



PETRO CAPITAL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

Fair value measurements

The Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) Topic
820, Fair Value Measurements, defines fair value, establishes a framework for measuring fair value in
accordancewith U.S.generally acceptedaccounting principles, and requires certain disclosures about fair
value measurements.In general, fair values of financial instruments are basedupon quoted market prices,
where available. If such quoted market prices are not available, fair value is based upon internally
developed models that primarily use, as inputs, observable market-based parameters. Valuation
adjustments may be made to ensure that financial instruments are recorded at fair value. These
adjustments may include amounts to reflect counterparty credit quality and the customer's
creditworthiness, among other things, as well as unobservable parameters. Any such valuation
adjustmentsare applied consistently over time.

Fair value of financial instruments

In accordancewith the reporting requirements of ASC Topic 825,Financial Instruments, the Company
calculates the fair value of its assetsand liabilities which qualify as financial instruments under this
standard and includes this additional information in the notes to the financial statements when the fair
value is different than the carrying value of those fmancial instruments. The estimated fair value of cash,
accountspayable and accrued state margin tax approximate their carrying amounts due to the nature and
short maturity of these instruments.

Recentaccounting pronouncements

During the year ended December 31, 2014 and through February 25, 2015, there were several new
accounting pronouncements issuedby the FASB. Each of these pronouncements,as applicable, has been
or will be adopted by the Company. Management does not believe the adoption of any of these
accounting pronouncements has had or will have a material impact on the Company's financial
statements.

Subsequentevents

In preparing the financial statements, the Company has reviewed, as determined necessary by the
Company's management,events that have occurred after December 31, 2014, up until the issuance of the
financial statements,which occurred on February 25,2015.

-6-



PETRO CAPITAL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

2. TRANSACTIONS WITH RELATED PARTY

OQiceand administrative services agreement

The Company paid a monthly incremental allocation services fee to the Parent through the Office and
Administrative Services Agreement of $46,709 per month for January through March and $64,526 for
April through December 2014. Such fees amounted to $720,858during the year ended December 31,
2014 which are reflected in "Incremental allocation services fee" on the accompanying statement of
income and member's capital. At December 31, 2014, the Company has prepaid $6,134 of fees
associatedwith the agreement.

3. INCOME TAXES

The Company is organized as a limited liability company under the provisions of the Internal Revenue
Code of 1986 as amended. Accordingly, the financial statements do not include a provision for federal
income taxes because the Company does not incur federal income tax liabilities. Instead, its earnings and
losses am included in the member's income tax æturn and are taxed basedon the member's income tax
rate.

As a Texas limited liability company, the Company is subject to a state franchise tax based on the lower
of either the cost of goods sold margin, compensation margin or 70% of gross revenues.The Company's
franchise tax liability will be included in the member's state franchise tax æturn. The Company estimated
franchise tax expenseof $34,313 for the year endedDecember 31, 2014 and is reflected in the "Provision
for state income tax" on the accompanying statement of income and member's capital.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the
"applicable"exchange also provides that equity capital may not be withdrawn or cash dividends paid if
the resulting net capital ratio would exceed 10 to 1). At December 31, 2014, the Company was in
compliance with aggregate indebtedness of $46,938 and net capital of $283,163.

5. RULE 15c3-3 EXEMPTION

The Company does not hold customer funds or securities and is, therefore, exempt under Rule 15c3-
3(k)(2)(i) from preparing the Computation for Determination of ReserveRequirements Pursuant to Rule
15c3-3.

-7-



PETRO CAPITAL SECURITIES, LLC
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2014

Net Capital Requirement, the Greater of $ 5,000
1/15 N Aggregate indebtedness $ 3,129
Minimum Dollar Requirement $ 5,000

Net Capital $ 283,163
$ 278,163

Aggregate indebtedness: $ 46,938

Ratio of Aggregate Indebtedness to Net Capital: 16.58%
Ratio of Subordinated indebtedness to Debt/Equity Total: N/A

120% of Required Net Capital $ 6,000
Net Capital in Excess of 120% of Required Net Capital $ 277,163

Total Assets (Cash on Hand, Money Market Accounts) $ 352,217
Less: Total Liabilities 46,938

(Exclusive of subordinated debt)
Net Worth 305,279

Deductions from and/or charges to Net Worth:
Total non-allowable assets $ 22,116

(Excess Fidelity Bond deductible)
Total Deductions from Net Worth 22,116

Net Capital before haircuts on securities positions $ 283,163

Haircuts on securities:

Certificates of Deposit and Commercial Paper $ -

U.S. and Canadian govemment obligations -

State and municipal govemment and obligations -

Corporate obligations -

Stock and warrants -

Options
Arbitrage
Other Securities

Total haircuts of securities -

Not Capital $ 283,163

There are no material differences between the amounts presended above and the amounts reported on
the Company's unaudited FOCUS report as of December 31, 2014.

-8-



Your Vision Our Focus

Report of independent Registered Public Accounting Firm

To the Member of
Petro Capital Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Petro Capital Securities,LLCidentified the following provisions of 17 C.F.R.§1Sc3-3(k) under
which Petro Capital Securities, LLCclaimed an exemption from 17 C.F.R.§240.1Sc3-3,specifically 17
C.F.R.§240.1Sc3-3(k)(2)(i)(theexemption provisions) and (2) Petro Capital Securities,LLCstated that
Petro Capital Securities, LLC met identified exemption provisions throughout the most recent fiscal year
without exception. Petro Capital Securities, LLC'smanagement is responsible for compliance with the
exemption provisionsand its statements.

Our review wasconducted in accordancewith the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Petro Capital Securities,LLC'scompliancewith the exemption provisions. A

review is substantially lessin scope than an examination, the objective of which is the expression of an
opinion on management'sstatements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 1Sc3-3 under the Securities Exchange Act of
1934.

Certified Public Accountants

Dallas,Texas

February2S,201S

Turner, Stone & Company,L.L.R
Accountants and Consultants

r17oo Park Central Drive, Suire 14oo

Dallas,Texas 75151

Telephone:971-139-166o/Facsimile:972-239-1(¿65 WINAA
Toll Free:877-853-4195 WG ROU P

Web site: tumerstone.com InmNADONRASSOClÄnONOFACCOWWMMIDAUDITORS



PETRO
CAPrrAL
GRoup

Petro Capital Securities, LLC.Assertions

Petro Capital Securities, LLC. (the "Company") is a registered broker-dealer subject to Rule

17a-5promulgatedby the Securitiesand Exchange Commission (17 C.F.R.§240.17a-5,"Reports

to be made by certain brokersanddealers"). This Exemption Report was prepared as required by

17C.F.R.§240.17a-5(d)(1)and (4). To the best of its knowledgeand belief,the Company states

the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k)(2)(i)

(2) The Company met the identified exemption provision in 17 C.F.R.§ 240.15c3-3(k)(i)
throughout the most recent fiscal year without exception

Petro Capital Securities, LLC.

I, Rosser Newton, swear (or affirm) that, to my best knowledge andbelief, this Exemption Report
is true and correct.

Rosser on,COO

February 3,2015



Your Vision Our Focus

Report of IndependentRegistered Public Accounting Firm

February 25, 2015

To the Member of Petro Capital Securities, LLC
3710 Rawlins Street, Suite 1000
Dallas,Texas 75219

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the
proceduresenumerated below with respect to the accompanying Schedule of Assessment and Payments
(General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC)
for the year ended December 31, 2014, which were agreed to by Petro Capital Securities, LLC and the
Securities andExchangeCommission,Financial Industry Regulatory Authority, Inc.and SIPCsolely to assist
you and the other specified parties in evaluating Petro Capital Securities, LLC's compliance with the

applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Petro Capital Securities,
LLC's management is responsible for Petro Capital Securities, LLC's compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants and the Public Company Accounting Oversight
Board. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings areas follows:

1. Comparedthe listed assessment payments in Form SIPC-7 and SIPC-6 with check #2005 dated
February 24,2015,and check #1137 dated July 17,2014,respectively, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014,
as applicable,with the amounts reported in Form SIPC-7 for the year ended December 31, 2014,
noting no differences;

3. Noted there were no adjustments reported in Form SIPC-7;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 by comparing it to total
revenueslisted in the statement of income andmember's capital without exception;

5. Noted there were no overpayments reported on the Form SIPC-7.

We were not engaged to, and did not conduct anexamination, the objective of which would be the expression
of anopinion on compliance. Accordingly, wedo not express suchan opinion. Had we performed additional
procedures, other matters might have come to our attention that would have beenreported to you.

Turner, Stone & Company,LLP.
Accountants and Consultants

rayoo Park Central Drive, Suite r4oo

Dallas,Texas 75291

Telephone:97v239-1660/Facsimile: 972-239-166* E INA A
Toll Free:877-8sy4195 -GR OU P

Web site:turnerstone.com mmmmonaissomeonovaccouwranssanoauenons



This report is intended solely for the information and use of the specified parties listed above and is not
intended to be andshould not be used by anyone other than these specified parties.

Certified Public Accountants
February 25,2015



SECURITIESINVESTORPROTECTIONCORPORATION

..g P.O.Box 921852W0a2sh371gt83nD.C.20090-2185 SIPC-7
(33-REV 7/10) GeneralAssessinentReconciliation (33-REV 7/10)

For the fiscal year ended December31 , 2014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEA NDINGS

1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

29 FINRA Note: li any of the Information shownon the malling labelrequires correction, please e-mail any corrections to
PetroCapital Securities,LLC form@sipc.org and so indicate on the form filed.
3710 Rawlins Street STE 1000
Dallas TX 75219 Nameand telephone number of person to contact

respecting this form.

osser Newton (214)661-7761

2. A. General Assessment(item 2e from page 2) $ 14,918.75

B. Lesspaymentmade with SIPC-6 flied (exclude interest) ( 2,293.75
07/17/14

Date Paid

C.Less prior overpaymentapplied ( 0-00

D. Assessment batancedue or (overpayment) 12,625.00

E. Interest computed on late payment (see instruction E) for days at 20% per annum 0.00

F. Total assessment balance and interest due (or overpaymentcarried forward) $ 12,625.00

G. PAID WiTH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 12,625.00

H.Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the
person by whomit is executed represent thereby Petro CapitalSecurities, LLC
that all information contamed herem is true, correct
and complete. (Name of corporation, Partnership or other organization)

(Authorized signature)

Dated the day of , 20_. Designated Principal
(Title)

This form and the assessment payment is due 60 days after the endof the fiscal year, Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Em Postmarked Received Reviewed

Calculations Documentation ForwardCopy
so
c.sExceptions:

* Disposition of exceptions:

1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 01(01 , 20..L
and ending 121:||1 . 20.a

Eliminate cents

itemNo. 5,989,206
28.Totairevenue(FOCUSLine12/PartilA Line9,Code4030)

2b.Additions:
(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot included above.

(2)Net lossfrom principal transactions insecuritiesin trading accounts.

(3) Net lossfromprincipal transactions incommoditiesin trading accounts.

(4) Interestanddividend expensededucted in determining item 2a.

(5)Netlossfrommanagementof orparticipationin the underwritingor distributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfees andlegalfees deducted indetermining net
profit from managementof or participation in underwriting or distribution of securities.

(7)Net lossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfrom the distribution of shares of a registered openendinvestment company orunit

investment trust, fromthe sale of variable annuities, fromthe business of insurance,from investment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfrom transactionsinsecurityfuturesproducts.

(2)Revenuesfrom commoditytransactions.

(3)Commissions,floorbrokerage andclearancepaidto otherSIPCmembersinconnectionwith
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Netgainfromsecuritiesin investment accounts.

(6) 100%of commissionsandmarkupsearnedfromtransactions in (i) certificatesof deposit and
(ii) Treasurybills, bankers acceptancesor commercialpaperthatmaturenine monthsor less
fromissuancedate.

(7) Direct expensesof printingadvertising and legalfees incurred in connection with other revenue
related to the securities business (revenuedefined bySection 16(9)(L) of the Act).

(8)Other revenuenot related either directlyor indirectly to the securitiesbusiness.
(SeeInstruction C):

Reimbursed Income 21,706

(9) (i) Total interestanddividendexpense(FOCUSLine22/PART llA Line13,
Code4075 plusline 2b(4) above)butnotin excess
of total interestanddividend income. $

(ii) 40% of margininterest earnedoncustomerssecurities
accounts(40% of FOCUSline 5,Code3960). $

Enter thegreaterof line (1)or (ii)

Total deductions 21,706

2d.Sl?C NetOperatingRevenues †5,967,500

20.GeneralAssessment@ .0025 g 14,918.75
(to page1, iine2.A.)
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